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ures, particularly mariied about the middle of the 19th century, but progress has

nevertheless been steady, based on sound principles, snd adapted as closely as could
be to the particular needs of the country,

The branch bank is perhaps the most distinetive feature of the Canadian system
as it exists to-day, and for a country such as Canada, vast in area and with a small
population, the plan has proved a good one. A result of the growth of branch bhanks
was the development of a partially centralized system—centralized as to banks, of
which there are now ten, rather than as to districts as in the partially centralized
system of the United States. There were 28 chartered banks in existence at Confed-
eration. The elimination of weaker banks or their amalgamation with more stable
institutions has been a progressive move towards greater security and confidence,
The banks at Confederation were as follows:—

ONTARIC AND QUEBEC, Royal Canadion Bank,
Union Bank of Lower Canada.
Bank of Montreal. Mechanica’ Bank.
uehee Bank, Canadjan Bank of Commerce.
mmercial Bank of Canada.
City Bank. Nova Scotia,
Gore Bank. Bank of Yarmouth.
Bank of British North America. Merchants' Bank of Halifax.
Banque du Peuple. People’s Bank of Halifaz.
Niagara District Bank. Eoign Bank of Halifax.
Molson's Bank, Bank of Nova Scotia,
Bank of Toronto.
Ontario Bank. New BRUNSWICE.
Eastern Townships Bank. Bank of New Brungwick,
Banque Nationale. Commercial Bank of New Brunewick.
Banque Jacques-Cartier, St. Stephen's Bank.
Merchanta' k of Canada, Pecple's Bank of New Brunawick,

Table 8 shows the amalgamations since 1867, while a table at pp. 804-895 of
the 1937 Year Book shows the insolvencies since Confederation; there have been
no further changes reported and, therefore, the table is not reprinted here.

8.—Bank Absorptions in Canada since 1867,
Note.—The purchasing banks named in that part of the table on p. 943 are no longer in business.

Purchasing Banlk. Bank Absorbed. Date.t
PBank of Montreal...........cooociiienn. s Exchange Bank, Yarmouth, N.5............. Aug. 13, 1903
People’s Bank of Halifax, N.S.......iere... June 27, 1905
OntarioBank...........coerierennacnns L dDet. 13, 1906

People’s Bank of New Brunswick. . .... .. {Apr. 15, 1807
Bank of British North America..

Merchants” Bank of Canada. Mar, 20, 1922
Molson'a Bank............ lan. 20, 1325
Canadian Bank of Commerce.............. Gore Bank. ............ e e May 19, 1370
Bank of British Columbia. . . |Dee. 31, 1000

Halifax Banking Company. .
Merchants” Bank of P.E.I.
Eastern Townships’' Bank

Bank of Hamilten .. ... Dec. 31, 1923
Standard Bank of Canada Nov., 3, 1928
Jet. 1,1

Bank of Nova Scotia. ..ot Union Baok of P.EI......
Bank of New Brunawick
The Metropolitan Bank

The Bank of Qttawa., .| apr. 30, 1919
Foyal Bank of Canada. ................... Unien Bank of Hal]fax ,,,,,,,,,,, Yov. 1, 1810
Traderes’ Bank of Canada. veo Plept. 3, 1912
Quebec Bank........... an. 2, 1917

Northern Crown Bank
Union Bank of Canads.. cen
Imperial Bank of Canada.................. Miagara District Bank ..., .covvvvvvnnnnnn.s hume 21, 1875
The Weyburn Security Bank. ......... ..., day 1, 1931
Banque d'Hochelaga®. ........ ... Banqgue Nationale. . .....o.vvnierieiseninnns. apr. 80, 1924

1 Dates later than 1900 are those of the Ordera in Council anthorizing the absorptions.
N : Thfé Banque d Hochelaga alter absorbing the Banque Nationale adopted the name Bangue Canadienne
ationa




